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Since 1990, AIG Inc. has been steadily increasing its business presence in Poland 
by offering a constantly growing range of financial services through 12 companies, 
including the Bank. 
The following AIG Group companies operated in Poland in 2007: AIG Bank Polska 
SA, AIG Credit SA, AIG Market Service Sp. z o.o., Amplico AIG Life SA, AIG PTE SA, 
AIG Polska TU SA, AIG/Lincoln Polska Sp. z o.o., AIG-CET Capital Management (Po-
land) Sp. z o.o., Transatlantic Polska Sp. z o.o., AIG Asset Management (Polska) SA, 
AIG TFI SA and AIG United Guaranty. The strong positions of AIG Group companies 
have been conducive to efforts aimed at achieving synergies between the AIG busi-
nesses in Poland. Activities of the Group have focused primarily on developing so-
lutions helping to provide comprehensive customer service in the broad category 
of financial services. 
AIG Bank Polska SA has been working closely with Amplico AIG Life SA and AIG 
Polska TU SA to enhance the Bank’s deposit and credit offering with insurance pro-
ducts (bancassurance services). 

Cooperation with Other AIG Member Companies in Poland



Annual Report 17

2
0

0
7

The operations of AIG Bank earn recognition from independent experts, as eviden-
ced by the awards and positions in rankings it has won. 

Best  Bank 2007 •	 – No. 1 specialist bank in a ranking published by the Gazeta 
Bankowa financial weekly, 25 June 2007 
Best performing specialist bank •	 in the Gazeta Bankowa survey, 25 June 
2007
Rzeczpospolita Eagle 2007•	  nominee (the only bank among the nominated 
financial institutions), 25 April 2007 
The Customer – Friendly Company •	 distinction under the Certification Program for 
2007, 29 June 2007
Product of the Year 2007•	  – „Reader’s Digest” magazine prize for the cash loan 
offered by AIG Bank Polska SA

Awards and Positions  
in Rankings
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AIG Bank Polska SA remains on the fast-growth track, focusing on selected seg-
ments of the consumer finance market. Enhancing the Bank’s product range, among 
others by introducing the consolidation loan,  further expansion of the distribution 
network, also by developing the partner branch network, are among the consequ-
ent efforts of the Bank aimed at ensuring continued growth. Like in previous years, 
the Bank continues to diversify its sources of funds, with special focus on deposits’ 
portfolio (being sold in all AIG Bank Polska Finanse dla Domu branches) – both 
from individual and corporate clients, and invests in its technology and systems 
infrastructure. 

In 2008 we plan to consolidate businesses with AIG Credit SA and AIG Market 
Service 
Sp. z o.o. AIG Credit SA is 100% owned by the biggest shareholder of the Bank i.e. 
AIG Consumer Finance Group, Inc. AIG Credit SA is a credit intermediary firm for 
many years the main outsourcer of Bank’s financial services. AIG Market Service Sp. 
z o.o. belongs in 95% to AIG Credit SA and in 5% to AIG Bank Polska SA and its field 
of activity is rendering real estate management services to both parent entities.

Development Plans   
for 2008:
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ASSETS (PLN)

Lp. As at 31.12.2006 r. As at 31.12.2007 r. 

I Cash and balances with the central bank 19 822 199,68 41 869 571,79

 1. Current account 19 822 199,68 41 869 571,79

 2. Mandatory reserve 0,00 0,00

 3. Other 0,00 0,00

II Debt securities eligible for rediscounting at the central bank 0,00 0,00

III Amounts due from the financial sector 8 671 954,06 52 327 362,34

 1. Current account 8 456 761,41 51 827 242,01

 2. Term 215 192,65 500 120,33

IV Amounts due from the non-financial sector 3 174 513 283,83 4 645 100 630,52

 1. Current account 62 922 022,26 308 731 514,80

 2. Term 3 111 591 261,57 4 336 369 115,72

V Amounts due from the public sector 0,00 0,00

 1. Current account 0,00 0,00

 2. Term 0,00 0,00

VI Receivables in respect of repo transactions 0,00 0,00

VII Debt securities 231 699 703,91 422 163 995,90

 1. Issued by banks 135 134 953,91 205 109 053,90

2. Issued by the central government and local authorities 96 564 750,00 217 054 942,00

 3. Other 0,00 0,00

VIII Shares in subsidiaries 0,00 0,00

1. In financial institutions 0,00 0,00

2. In other entities 0,00 0,00

IX Shares in co-subsidiaries 0,00 0,00

1. In financial institutions 0,00 0,00

2. In other entities 0,00 0,00

X Shares in associates 0,00 0,00

1. In financial institutions 0,00 0,00

2. In other entities 0,00 0,00

XI Shares in other companies 57 220,26 57 217,77

1. In financial institutions 38,31 35,82

Balance sheet 
of the Bank
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2. In other entities 57 181,95 57 181,95

XII Other securities and other financial assets 0,00 12 585 911,98

XIII Intangible assets, including: 6 059 708,73 8 580 355,47

- goodwill 0,00 0,00

XIV Tangible fixed assets 2 914 532,54 10 094 149,17

XV Other assets 29 708 199,59 3 875 037,13

1. Assets repossessed, for sale 0,00 0,00

 2. Other 29 708 199,59 3 875 037,13

XVI Prepayments and deferred costs 263 067 246,02 357 801 734,47

1. Deferred tax asset 103 949 426,00 147 554 145,00

2. Other prepayments and deferred costs 159 117 820,02 210 247 589,47

TOTAL ASSETS 3736514048,62 5554455966,54

LIABILITIES AND EQUITY (PLN)

Lp. As at 31.12.2006 r. As at 31.12.2007 r. 

I Amounts due to the central bank 0,00 0,00

II Amounts due to the financial sector 1 447 305 370,05 2 368 288 618,99

1. Current account 4 354 675,22 6 839 057,17

2. Term 1 442 950 694,83 2 361 449 561,82

III Amounts due to the non-financial sector 445 958 536,83 588 541 228,57

1. Savings accounts, including: 0,00 0,00

    a) current 0,00 0,00

    b) term 0,00 0,00

2. Other, including: 445 958 536,83 588 541 228,57

    a) current 3 823 068,41 5 099 488,57

    b) term 442 135 468,42 583 441 740,00

IV Amounts due to the public sector 61 552 541,06 122 816 986,44

1. Current 0,00 0,00

2. Term 61 552 541,06 122 816 986,44

Balance sheet 
of the Bank
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V Liabilities in respect of reverse repo transactions 0,00 0,00

VI Debt securities issued 866 240 656,46 1 181 079 913,13

VII Other liabilities in respect of financial instruments 2 042 624,37 0,00

VIII Special funds and other liabilities 73 920 064,45 77 500 157,11

IX Accruals, deferred income and suspended income 260 470 565,30 360 246 572,62

1. Accruals 6 515 950,11 12 812 415,69

2. Negative goodwill 0,00 0,00

3. Other deferred and suspended income 253 954 615,19 347 434 156,93

X Provisions 11 855 918,06 30 706 091,10

1. Deferred tax provision 6 958 035,00 13 809 900,00

2. Other provisions 4 897 883,06 16 896 191,10

XI Subordinated liabilities 63 514 873,97 63 487 775,34

XII Share capital 111 856 690,00 111 856 690,00

XIII Share capital not paid up (negative amount) 0,00 0,00

XIV Treasury shares (negative amount) 0,00 0,00

XV Supplementary capital 86 395 567,86 86 395 567,86

XVI Revaluation reserve -1 429 345,53 9 735 640,74

XVII Other reserves 102 253 616,42 306 829 985,74

1. General Banking Risk Reserve 2 350 000,00 2 350 000,00

2. Other 99 903 616,42 304 479 985,74

Retained earnings/(Accumulated losses) 0,00 0,00

XIX Net profit/(loss) 204 576 369,32 246 970 738,90

TOTAL LIABILITIES AND EQUITY 3 736 514 048,62 5 554 455 966,54

CAPITAL ADEQUACY RATIO 11,57% 12,56%

Balance sheet 
of the Bank
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III Net interest income ( I - II ) 652 875 547,47 813 380 084,79

IV Commission income 44 651 957,67 88 973 888,80

V Commission expense 161 137 739,28 196 682 044,71

VI Net commision income/(expense) ( IV - V ) -116 485 781,61 -107 708 155,91

VII Income from shares, other securities and other variable-income financial 
instruments

0,00 0,00

1. From subsidiaries 0,00 0,00

2. From co-subsidiaries 0,00 0,00

3. From associates 0,00 0,00

4. From other companies 0,00 0,00

VIII Net trading income 494 346,82 0,00

1. On securities and other financial instruments 494 346,82 0,00

2. Other 0,00 0,00

IX Foreign exchange position -7 585,48 -72 559,79

X Profit/(loss) on banking activities    ( III + VI + VII + VIII+IX ) 536 876 527,20 705 599 369,09

XI Other operating income 27 520 888,97 22 043 603,61

XII Other operating expenses 14 643 975,61 26 984 318,18

XIII Bank overheads 137 965 159,99 208 958 666,66

1. Salaries and wages 42 886 798,17 64 558 293,59

2. Social security and other benefits 9 580 817,22 13 853 868,06

3. Other 85 497 544,60 130 546 505,01

INCOME STATEMENT OF THE BANK (PLN)

No. As at 2006 As at 2007 

I Interest income 765 878 337,16 983 719 701,29

1. From the financial sector 1 151 016,87 7 327 987,98

2. From the non-financial sector 755 340 826,81 964 465 414,58

3. From the public sector 0,00 0,00

4. From fixed-income securities 9 386 493,48 11 926 298,73

II Interest expense 113 002 789,69 170 339 616,50

1. From the financial sector 93 457 798,59 135 973 500,79

2. From the non-financial sector 16 140 322,03 22 347 857,86

3. From the public sector 3 404 669,07 12 018 257,85

Balance sheet 
of the Bank
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XIV Amortization and depreciation 3 603 610,72 3 644 021,52

XV Provisions and write-downs 265 092 938,70 326 864 052,05

1. Specific provisions and general banking risk provisions 265 092 938,70 326 864 052,05

2. Revaluation of financial assets 0,00 0,00

XVI Release of provisions and write-downs 114 297 619,17 149 293 671,61

1. Release of specific provisions and general banking risk provisions 114 297 619,17 149 293 671,61

2. Revaluation of financial assets 0,00 0,00

XVII Net provisions and write-downs  ( XV - XVI ) 150 795 319,53 177 570 380,44

Operating profit 257 389 350,32 310 485 585,90

XIX Net extraordinary gains/(losses) 0,00 0,00

1. Extraordinary gains 0,00 0,00

2. Extraordinary losses 0,00 0,00

XX Profit/(loss) before tax 257 389 350,32 310 485 585,90

XXI Income tax expense 52 812 981,00 63 514 847,00

XXII Other mandatory profit reductions/(loss increases) 0,00 0,00

XXIII Net profit/(loss) 204 576 369,32 246 970 738,90

OFF BALANCE SHEET ITEMS

No. Description As at 31.12.2006. As at 31.12. 2007. 

I Contingent liabilities granted and received 108 214 540,49 398 359 933,38

1. Liabilities granted: 68 214 540,49 233 654 933,38

a) financing 67 657 577,29 233 362 283,79

b) guarantees 556 963,20 292 649,59

2. Liabilities received 40 000 000,00 164 705 000,00

a) financing 40 000 000,00 164 705 000,00

b) guarantees 0,00 0,00

II Liabilities arising from buy/sell transactions 694 000 000,00 1 888 000 000,00

III Other 45 968 457,66 73 335 413,26

Balance sheet 
of the Bank



Annual Report 24

2
0

0
7

CASH FLOW STATEMENT (indirect method)

No. 2006 2007 

A Cash flows from operating activities -487 429 776,74 -469 317 873,71

I. Net profit/(loss) 204 576 369,32 246 970 738,90

II. Adjusted for: -692 006 146,06 -716 288 612,61

1 Amortization and depreciation 3 603 610,72 3 644 021,52

2 Foreign exchange gains/(losses) 0,00 0,00

3 Interest and participation in profits (dividends) 77 744 203,32 116 526 966,21

4 Gains/(losses) on investing activities -204 813,16 -46 962,71

5 Change in provisions 2 971 623,83 16 581 309,04

6 Change in debt securities 0,00 0,00

7 Change in amounts due from the financial sector -215 192,65 -284 927,68

8 Change in amounts due from the non-financial and public sectors -794 274 419,03 -1 470 587 346,69

9 Change in receivables in respect of repo transactions 0,00 0,00

10 Change in shares, other securities and other financial assets (held for 
trading)

0,00 0,00

11 Change in amounts due to the financial sector -79 912 444,46 381 263 917,14

12 Change in amounts due to the non-financial and public sectors 70 794 197,48 203 847 137,12

13 Change in liabilities in respect of reverse repo transactions 0,00 0,00

14 Change in liabilities resulting from securities issued 0,00 0,00

15 Change in other liabilities 18 663 057,88 29 413 255,12

16 Change in prepayments and accruals -52 218 494,94 -90 125 525,91

17 Change in deferred and suspended income 61 536 871,48 93 479 541,74

18 Other adjustments -494 346,53 2,49

III Net cash from operating activities ( I + II ) -487 429 776,74 -469 317 873,71

B Cash flows from investing activities 115 337 678,94 -129 318 356,75

I Cash inflows from investing activities 243 296 792,56 100 075 710,90

1 Disposal of shares in subsidiaries 0,00 0,00

2 Disposal of shares in co-subsidiaries 0,00 0,00

3 Disposal of shares in associates 0,00 0,00

4 Disposal of shares in other companies, other securities and other financial 
assets (held as investments)

236 690 500,00 100 000 000,00

5 Disposal of intangible assets and tangible fixed assets 261 605,62 67 783,47

Balance sheet 
of the Bank
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6 Other inflows from investing activities 6 344 686,94 7 927,43

II Cash outflows from investing activities -127 959 113,62 -229 394 067,65

1 Acquisition of shares in subsidiaries 0,00 0,00

2 Acquisition of shares in co-subsidiaries 0,00 0,00

3 Acquisition of shares in associates 0,00 0,00

4 Acquisition of shares in other companies, other securities and other financial 
assets (held as investments)

-123 206 385,00 -216 028 962,00

5 Acquisition of intangible assets and tangible fixed assets -4 752 728,62 -13 365 105,65

6 Other outflows from investing activities 0,00 0,00

III Net cash from investing activities ( I + II) 115 337 678,94 -129 318 356,75

C Cash flows from financing activities 514 085 775,38 734 028 703,17

I Cash inflows from financing activities 2 562 586 728,50 2 727 304 500,00

1 Long-term loans from other banks 550 000 000,00 880 544 000,00

2 Long-term loans from financial institutions other than banks 0,00 0,00

3 Issuance of debt securities to other financial institutions 2 012 586 728,50 1 846 760 500,00

4 Increase in subordinated liabilities 0,00 0,00

5 Net proceeds from issues of shares and repayable contributions to capital 0,00 0,00

6 Other inflows from financing activities 0,00

II Cash outflows from financing activities -2 048 500 953,12 -1 993 275 796,83

1 Repayment of long-term loans from other banks -67 646 000,00 -345 000 000,00

2 Repayment of long-term loans from financial institutions other than banks 0,00 0,00

3 Redemption of debt securities from other financial institutions -1 861 400 000,00 -1 568 400 000,00

4 Other financial liabilities 0,00 0,00

5 Payment of finance lease liabilities 0,00 0,00

6 Decrease in subordinated liabilities 0,00 0,00

7 Dividends and other distributions to shareholders -61 500 000,00 0,00

8 Appropriation of the profit, other than distributions to shareholders 0,00 0,00

9 Repurchase of own shares 0,00 0,00

10 Other outflows from financing activities -57 954 953,12 -79 875 796,83

III Net cash from financing activities ( I + II ) 514 085 775,38 734 028 703,17

D Net increase/(decrease) in cash and cash equivalents  ( A+/- B +/- C ) 141 993 677,58 135 392 472,71

E Change in cash and cash equivalents in the balance sheet, including 141 993 677,58 135 392 472,71

- change in cash and cash equivalents due to foreign exchange gains and 
losses

Balance sheet 
of the Bank
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F Cash and cash equivalents at the beginning of the period 21 225 266,37 163 218 943,95

G Cash and cash equivalents at the end of the period (F+/-D) 163 218 943,95 298 611 416,66

STATEMENT OF CHANGES IN EQUITY

No. 2006 2007 

I Kapitał własny na początek okresu (BO) 357 662 823,41 503 652 898,07

korekty błędów podstawowych 0,00 0,00

I a Kapitał własny na początek okresu (BO) po korektach 357 662 823,41 503 652 898,07

1. Kapitał (fundusz) podstawowy na początek okresu 111 856 690,00 111 856 690,00

1.1. Zmiany kapitału (funduszu) podstawowego 0,00 0,00

a) zwiększenie (z tytułu) 0,00 0,00

– emisji akcji 0,00 0,00

– pozostałych 0,00 0,00

b) zmniejszenia (z tytułu) 0,00 0,00

– umorzenia akcji 0,00 0,00

– pozostałych 0,00 0,00

1.2. Kapitał (fundusz) podstawowy na koniec okresu 111 856 690,00 111 856 690,00

2. Należne wpłaty na poczet kapitału podstawowego na początek okresu 0,00 0,00

2.1. Zmiana należnych wpłat na poczet kapitału podstawowego 0,00 0,00

a) zwiększenie (z tytułu) 0,00 0,00

b) zmniejszenia (z tytułu) 0,00 0,00

2.2. Należne wpłaty na poczet kapitału podstawowego na koniec okresu 0,00 0,00

3. Akcje własne na początek okresu 0,00 0,00

a) zwiększenie 0,00 0,00

b) zmniejszenia 0,00 0,00

3.1. Akcje własne na koniec okresu 0,00 0,00

4. Kapitał (fundusz) zapasowy na początek okresu 86 395 166,63 86 395 567,86

       4.1. Changes in supplementary capital 401,23 0,00

          a) Increase (due to) 401,23 0,00

              - share premium 0,00 0,00

              - profit appropriation (statutory) 0,00 0,00

Balance sheet 
of the Bank
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              - profit appropriation (over the statutory minimum) 0,00 0,00

              - revaluation of tangible fixed assets sold (Art.31.4 of the 
AccountingA.) 

401,23 0,00

          b) Decrease (due to) 0,00 0,00

              - loss setoff 0,00 0,00

              - costs of share issue 0,00 0,00

       4.2. Supplementary capital as at the end of the period 86 395 567,86 86 395 567,86

5. Revaluation reserve at the beginning of the period -4 342 649,64 -1 429 345,53

- changes in accounting policies 0,00 0,00

5a. Revaluation reserve as at the beginning of the period , as adjusted -4 342 649,64 -1 429 345,53

       5.1. Changes in revaluation reserve 2 913 304,11 11 164 986,27

          a) Increase (due to) 9 425 154,94 18 093 806,38

              - other increases 9 425 154,94 18 093 806,38

          b) Decrease (due to) 6 511 850,83 6 928 820,11

              - disposal or scrapping of tangible fixed assets 401,23 0,00

              - recognition of write-downs of financial assets in the inco-
me statement

0,00 0,00

              - other decreases 6 511 449,60 6 928 820,11

       5.2. Revaluation reserve as at the end of the period -1 429 345,53 9 735 640,74

6. General Banking Risk Reserve as at the beginning of the period 2 350 000,00 2 350 000,00

       6.1. Changes in General Banking Risk Reserve 0,00 0,00

          a) Increase (due to) 0,00 0,00

              - profit appropriation 0,00 0,00

          b) Decrease (due to) 0,00 0,00

       6.2. General Banking Risk Reserve as at the end of the period 2 350 000,00 2 350 000,00

7. Other reserves as at the beginning of the period 5 200 246,73 99 903 616,42

       7.1. Changes in other reserves 94 703 369,69 204 576 369,32

          a) Increase (due to) 94 703 369,69 204 576 369,32

              - profit appropriation 94 703 369,69 204 576 369,32

          b) Decrease (due to) 0,00 0,00

              - payment of dividend for prior years 0,00 0,00

       7.2. Other reserves as at the end of the period 99 903 616,42 304 479 985,74

8. Retained earnings/(Accumulated losses) as at the beginning of the period 156 203 369,69 204 576 369,32

       8.1. Retained earnings as at the beginning of the period 174 888 365,95 204 576 369,32

Balance sheet 
of the Bank
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          - correction of fundamental errors 0,00 0,00

       8.2. Retained earnings as at the beginning of the period, as adjusted 174 888 365,95 204 576 369,32

       8.3. Change in retained earnings -174 888 365,95 -204 576 369,32

          a) Increase (due to) 0,00 0,00

              - appropriation of retained earnings 0,00 0,00

          b) Decrease (due to) 174 888 365,95 204 576 369,32

              - transfer of the profit to supplementary capital 0,00 0,00

              - transfer of the profit to General Banking Risk Reserve 0,00 0,00

              - transfer of the profit to other reserves 94 703 369,69 204 576 369,32

              - transfer of the profit to offset accumulated losses 18 684 996,26 0,00

              - transfer of the profit to the payment of dividend 61 500 000,00 0,00

       8.4. Retained earnings at the end of the period 0,00 0,00

       8.5. Accumulated losses as at the beginning of the period -18 684 996,26 0,00

          - correction of fundamental errors 0,00 0,00

          - changes in accounting policies 0,00 0,00

       8.6. Accumulated losses as at the beginning of the period, as adjusted -18 684 996,26 0,00

       8.7. Changes in accumulated losses 18 684 996,26 0,00

          a) Increase (due to) 0,00 0,00

          b) Decrease (due to) 18 684 996,26 0,00

              - setoff against the profit 18 684 996,26 0,00

       8.8. Accumulated losses as at the end of the period 0,00 0,00

       8.9. Retained earnings/(Accumulated losses) as at the end of the 
period 

0,00 0,00

9. Net profit/(loss) 204 576 369,32 246 970 738,90

       a) net profit 204 576 369,32 246 970 738,90

       b) net loss 0,00 0,00

II Equity as at the end of the period (CB) 503 652 898,07 761 788 623,24

III Equity, as adjusted for the proposed appropriation of the profit (loss setoff, 
payment of dividend)

503 652 898,07 761 788 623,24

Balance sheet 
of the Bank
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Independent Auditor’s Report


